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Figure 1. Korea’s Trend of Reductions in Import Tariffs   
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Table 1. Summary Statistics
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Table 2.TSLS Estimation Results of Class Coalitions for  
Pre-democratization Period (Pooled data: 1982~85) 
 
         
                                    
                    
         
      
                               
         
      
  
           
         
           
         
           
         
           
         
           
         
           
         
           
         
      
           
         
        
         
        
         
         
         
         
         
       
         
        
         
           
         
         
          
         
        
         
        
         
          
         
          
         
        
         
                    
       
         
        
         
        
         
                                                        
                                                    
                                     
                                                         
                                                                   
                                            
                                                                                   
                                                                           
                                               
                                                                     
                                                                                 
                                                                             
                                          
 
 
                     
 
                                                                       
                                                                               
                                                                    
                                                                       
                                                                          
                                                                       
                                                                       
                                                                      
                                                                      
                                                                             
                                                                    
                                                                        
                    
                                                                   
                                                                    
                                                                       
                                                                        
                                                                        
                                                                      
                                                                      
                                                                     
                                                                      
                                                                          
                                                                                                                                  
 
 
Table 3. TSLS Estimation Results of Class Coalitions for Post-
democratization Period (Pooled data: 1991~94) 
 
         
                                    
                    
         
      
                               
         
      
  
           
         
           
         
           
         
           
         
           
         
           
         
           
         
      
           
         
           
         
           
         
           
         
           
         
           
         
           
         
           
         
         
         
         
          
         
       
         
          
         
         
         
          
         
                    
        
         
       
         
       
         
                                                   
                                                   
                                     
                                                          
                                                                               
                                            
                                                                                   
                                                                           
                                               
                                                                     
                                                                                 
                                                                             
                 
 
                                                                    
                                                                       
                                                                        
                                                                          
                                                                      
                                                                                                    
 
 
                                                                      
                                                                        
                                                                    
                                                                       
                                                                    
                        
  
  
                                             
                                                                       
                                                                    
                                        
  
  
                                                 
                                                                       
                                                                       
                                                                       
                                                                      
                                                                     
                                                                         
                                                                        
                                                                   
                                                                       
                                                                           
                                                                     
                                                                         
                                                                        
                                                                    
                                                                        
                                                                      
                                                                                                                                 
 
 
Table 4.TSLS Estimation Results of Industrial Coalitions for Pre-
democratization Period from the Basic Model (Pooled data: 1982~85) 
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Table 5.TSLS Estimation Results of Industrial Coalitions for Post-
democratization Period from the Basic Model (Pooled data: 1991~94) 
 
 
         (No.of 
firms) 
         (Large 
Employment)
         (Large 
Production) 
         (Low 
per-capita 
wage) 
         (Large 
amount of 
value-added) 
         (High 
capital 
intensity) 




           
         
           
         
           
         
           
         
           
         
           
         
           
         
      
           
         
           
         
           
         
          
         
           
         
           
         
           
         
           
         
         
          
         
       
         
        
         
          
         
        
         
          
         
                                                                  
                                                                  
                                     
                                                           
                                                                               
                                            
                                                                                   
                                                                           
                                               
                                                                     
 
                            
 
                                                                        
                                                                                                                                    
 
 
                                                                      
                                                                             
                                                                       
                                                                        
                                                                      
                                                                     
                                                                       
                                                                        
                                                                                
                                                                       
                                                                         
        
 
               
 
 
                                                                    
                                                                       
                                                                               
                                                                        
                                                                       
                                                                             
                                                                    
                                                                 
                                                                     
                                                                      
                                                                      
                                                                         
                
                                                                    
                                                                       
                                                                     
                                                                     
                                                                       
                                                                          
                                                                       
                                                                               
                                                                                                                                     
 
 
                                                                          
                                                                         
                                                                        
                                                                    
                                                                      
          
                                                                    
                                                                             
                                                                    
                                                                    
                                                                           
                                                                            
                                                                           
                                                                      
                                                                    
                                                                         
                                                                        
                                                                   
                                                                    
                                                                    





           
 
 
                                                                     
                                                                     
                                                              
                                                                         
                                                              
                                                                    
                                                                      
          
                                                                    
             
                                                                       
                                                                   
                                                                      
                                                                     
                                                                  
                        
                                                                       
                                                            
                                                                 
                                                                        
                                                                      
                    
                                                                 
                                                                   
                                                                                          
 
 
                                                                   
                                                                            
           
                                                                    
                                                                
                             
                                                                      
                                                                 
                                                                      
                                                                    
                                                              
                                  
                                                                   
                                                         
                                                                    
           
                                                                  
                                                            
                                                                 
                                   
                                                                                  
                          
                                                                       
                                                                            
           
                                                                    
                                                
                                                                   
                                                                                     
 
   
 
 
             
                                                                   
                                                                
                                    
                                                                       
                                                                   
                 
                                                                   
                                                                      
                                                                 
                                                                       
                                                                     
                                                                         
                                                                   
                                 
                                                                   
                                                                                     
                     
                                                                        
                                                                        
                                                                 
                                                              
                           
                                                                     
                                                            
                                                        
                                                                     
                                                                    
                                                                                
 
 
                                                                          
                                                            
                                                                   
                                                                  
          
                                                                         
                  
                                                                    
                                                               
                                                                        
                                                                     
        
                                                                          
                                                                
                                                             
                                                                   
                                                                   
                       
                                                                       
                                                              
           
                                                                        
                                                                      
                    
                                                                   
                                                            
                                                
                                                                   
                                                                             
 
   
 
 
                                                                      
         
                                                                  
                                                                
                                                             
                                                                      
                                                              
                                                                 
                                                                          
                                                               
                                                                          
                               
                                                                       
                                                                     
                          
                                                                            
                                                               
                                       
                                                                    
                                                                      
                                                                   
                                             
                                                                      
                                                           
                                                                        
                                                        
                                                                            
                                        
                                                                                                                                 
 
 
                                                            
                                                                 
      
                                                                
                                                                    
                                                    
 
           
                                                                       
                                   
                          
 
         
                                          
 
         
 
 




                                                                     
                                                                 
                                                                   
                                                                         
                                                                     
                                                                          
                                                                
                                                                   
                                                                    
                                                                          
                                                                        
                                                                               
                                      
                                               
                                        
                                                
                                         
                                                                                                   
                                                                         
                                                              
 
 
Table A-2. Wald-test Results 
 
                                                             
        
              
                                                                  
                     
                                             
                                   
                                                   
         
              
                                                                          
                     
                                                    
                                                      
                                                     




Table A-3. Sensitivity Analysis for the Case of Large Business Dummy 
Variable in the 1980s 
 
                                     
                                                                    
                                                                   
                                                                    
                                                              
                                                              
                                                                 
                                                                             
                                                                     
                                                                              
 
 
              
 
   
 
 
Table A-4. Sensitivity Analysis for the Case of Large Business Dummy 
Variable in the 1990s 
 
                                     
                                                                    
                                                                   
                                                                    
                                                              
                                                              
                                                                 
                                                                             
                                                                         




Table A-5. Sensitivity Analysis for the Case of SMEs Dummy Variable   
in the 1990s 
 
                                     
                                                                    
                                                                   
                                                                    
                                                              
                                                              
                                                                 
                                                                             
                                                                         
                                                                              
                                                             
 
 
Table A-6. Sensitivity Analysis for the Case of Large Business plus SMEs 
Dummy Variable in the 1990s 
 
                                     
                                                                        
                                                                       
                                                                        
                                                                  
                                                                  
                                                                     
                                                                             
                                                                         




Table A-7. Sensitivity Analysis for the Case of Small Number of Firms 
Dummy Variable in the 1980s 
 
                                     
                                                                    
                                                                     
                                                                    
                                                              
                                                              
                                                                 
                                                                             
                                                                     
                                                                              
              
 
   
 
 
Table A-8. Sensitivity Analysis for the Case of Small Number of Firms 
Dummy Variable in the 1990s 
 
                                     
                                                                    
                                                                   
                                                                    
                                                              
                                                              
                                                                   
                                                                             
                                                                         




Table A-9. Sensitivity Analysis for the Case of Large Value-added Dummy 
Variable in the 1990s 
 
                                     
                                                                    
                                                                   
                                                                    
                                                              
                                                              
                                                                 
                                                                             
                                                                         
                                                                              
                                                             
 
 
Table A-10. Sensitivity Analysis for the Case of High Capital Intensity 
Dummy Variable in the 1990s 
 
                                     
                                                                        
                                                                       
                                                                        
                                                                  
                                                                  
                                                                     
                                                                             
                                                                         




Table A-11. Sensitivity Analysis for the Case of High Labor Intensity 
Dummy Variable in the 1990s 
 
                                     
                                                                        
                                                                       
                                                                        
                                                                  
                                                                  
                                                                     
                                                                             
                                                                         
                                                                                  
  
                                                                       
 
 
                                                                                     
                                                                                        
                                                            
                                                                                           
                                                   
                                                                                     
                                                                  
                                                                          
                                                     
                                                                                 
                                               
                                                                                
                                           
                                                                          
                                            
                                                                                        
                                               
                                                                             
                                            
                                                                                 
                                           
                                                                                  
                                                            
                                                                                     
                                                                    
                                                                             
                                                                                   
                                                                 
                                                                
                                                                                
                                                              
                                           
 
                                                                              
                                               
                                                                                   
                                                         
                                                                                
                                    
                                                                               
                                       
                                                 
                                                                              
                                              
                                                              
               
                                                                               
                                                            
                                                                      
                            
                                                                     
                                
                                                                               
                                  
                                                                                     
                                                                 
                                                             
                             
                                                                                   
                                                            
                                                                
                                               
                                                                                  
                               
                                                                                           
                                                      
                                                                                          
                                                    
                                                   
 
                                                                                 
                                                                                
                                                        
                                 
                                                                                    
                                                                   
                                                                      
                                              
                                                                    
                                
                                                                                          
                                                     
                                                                                
                                                      
                                                                                   
                                                                              
                                                                                    
                                                                   
                                                                             
                                   
                                                                      
              
                                                                                  
                                                                     
                                                                                
                                                                           
                                                 
                                             
                                                                                             
                                                                           
                                                                            
                                                                   
                                                     
                                                
 
                                                   
                                                              
                                                                               
                                                                 
                                                                                    
                                                          
                                                                                   
                                                         
                                                                                          
                                                          
                                                                       
                                               
                                                                          
             
                                                                               
                                                                    
                                                         
                                                             
                                                                                      
                                                                                  
                                                                      
                                                                                       
                                                                            
                                                                      
                                                    
                                                                                 
                                                                     
                                                 
                                                                           
                                                                               
                                                                                  
                                                                                              
                                                                                   
                                                                   
                                                                         
 
                                                                           
                                                                           
                                                                                  
                                             
                                                                             
                                                    
                                                                        
                                   
                                                                              
                                           
                                                                             
                                                   
                                                                                  
                                                     
                                                                      
                                                       
                                                                  
                                                                                 
                                         
                                                                        
                                                                                   
                                                                                
                                                                       
                                    
                                                                        
                                                                          
                                                                                     
                                                                   
                                                                                       
                                                   
                                                                           
                                                                 
                                                           
                                                              
 
                                                                                  
                                               
                                                                      
                                                   
                                                              
                                                                
                                                               
                                                       
                                                                                          
                                                                
                                                              
                                                                     
                                                      